
The World of Finance and Trade.
Washington; New York; London.

Irregularity and Hesitation in
First Hour. However.

SHARES IN LONDON FIRM

New York Buying Responds to De¬
mand on Other Side.

NET GAINS RECORDED AT END

Orders in Steady Volume in Indus¬

trials Expected to Increase

Firmness of Prices.

NEW YOKK. June I..Irregularity and
hesitation In the first hour, followed by
a degree of firmness toward the Hose
were the salient features of today'? brief
session on th» stock . xchange. Respond¬
ing to London, wlirrr most of our stocks
were above the preceding day probably
on Ncw York buying the local market
opened with little true* of yesterday's
w« akness. The more prominent issues,
including Reading. Lehigh Valley. Union
Pacific. Canadian 1'acific, I'nlted States
Steel and some other Important Indus¬
trials, after wavering occasionally, closed
with marked n« t gains. This doubtless
resulted in part from good support and a

modicum of short covering.
Aside from another advance in finished

steel products, there was little in the
days new.- to stimulate trading for either
account. The Pennsylvania system sub¬
mitted its statement of earnings for
April, and, like many of the other gTeat
transportation systems, ffll much behind
the previous year.

Industrials Are Busy. I
It is now accepted as a fact that ail the

large producers, including the steel cor¬

poration. were working close to full ca¬

pacity during the past month. Not only
were orders in steady volume, but the
increased firmness of prices Is bound to

find reflection in better earnings.
The demand for certain manufactured

parts by builders continues keen enough
to induce the offering of "premiums'" for
quick delivery, but demand as a whole
may show some slackening in the course
of the month just begun.
The commercial agencies point to the

slight reduction in hank clearings com¬

pared with a year ago as proof that
general trade is again inclined to halt.
Retail trade especially has suffered from
the unseasonable weather In most parts
<»f the country and uncertainty as to
crops almost everywhere, except In the
northwest.

"Money Trust"' Probe Ignored.
Wall street has thus far given scant

attention to the "money trust'1 Investiga¬
tion, but this matter may receive more

interest from the financial community
next week, when the head of one of the
largest national banks of this city is to

appear as a witness.
The only notable feature of the bank

statement was the very small actual ca^h
Kain.a little more than fftOO.OOO; whereas
estimates had made the guin from $5,-
. miO.OU" to Actual loans showed
an Infinitesimal contraction as against
an average loan decrease of almost $4.-

The bond market was Irregular,
with improvement in some of yesterday's
weak issues. Total sales (par value)
«*rj.(KK>.

1'nited States government bonds were
unchanged on call.

CHICAGO PRODUCE.
CHICAGO. June 1..A selling stam¬

pede in wheat today resulted from
general rains throughout Kansas and
Nebraska, where drought and heat had
made the crop situation critical. Prices
broke as much as 2%c and closed un¬
settled. l7»c under last night.
Corn suffered a setback of 3 cents,

and finished with a net loss of f^c to
-**<". The outcome for oats was a de¬
cline of -\e tolal'ic. and for pro-
\ isions. a slanting range from yester¬
day's final level to 5c below.
Not withstanding the severe drop in

prices, the wheat market was on the
rally when trade stopped. Much of
the buying that caused the late reac¬
tion came from shorts who were se-
< uring profits. Nevertheless, an Im¬
portant share of the purchasing or¬
iginated with leading bulls, said to be¬
lieve that the help from the rains in
the west had not been complete. It
was also a fact that many speculators
had foreseen the probability of a
downpour and were prepared to take
holdings sacrificed on stop loss orders I
by dealers less alert.
Bearish sentiment manifested itself em¬

phatically at the start in the wheat pitand k. pt grow ing untij a little while be¬
fore the dose While the bulls were on
the run. the sale* reached & big total, but
' flurry was f;tr from equaling the
semi panic of a few weeks ago, wrhen
tiie market had been i xtraordlnarily over-
-ought
Between the opening and the wind-up.

July fluctuated from 1.07^ to 1 with
last sales 17* off at 1
Short sellers of corn, who for a long

time have not been within hailing dls-
.ar -e of a profit, had an inning in earn¬
est today Such traders took advan-
a.K- of u h»-at weakness and vijror-
ously pounded down prices. There was
nu> h liquidation by tired longs of all
classes. W eather conditions were re¬
garded as highly favorable. July ranired
from 72 to 74\a7\ closing nervous !u

var ?,T -**' ,'*,£h were
i a" No. _ jellow waa quoted at 74Ha
o*t
Oats declined materially, but not to the

-ame extent as corn. Country buyingkept the bears from being so aggressive
a" ,n *".* coarser *rrain. Moreover crop
advices did not appear so unanimous^
sicairis? the bull side. Outside limits
fou-hed for .'u'y were 174 and 4t«a4P*iwith the closi ialV» down at 48a4m%Steadiness developed In the provision
.'it on account of covering by the largerhorts whom the «rain weakness had
Mven freedom for this maneuver When
cne dav ended prices were all within 5
eents of last nlRht.

New York Mining Stocks.
M.W YORK. June I.
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CONDITION OF TREASURY.
At the begmning of business today the

«ondition of the Putted States Treasury
was: Working balance in Treasur* of¬
fices. $H1,;*H.«!k4; in banks and Philippine
treasury. |.'l.».7'.'.'».lvV». total balance in gen-
e>al fund. ordinary receipts
yesterday. l.'.IM.Wi ordinary disburse¬
ments. $1.0i,074: deficit to date this
'.seal year. l.i»;. as against a sur¬
plus of iti.Ht,>.!*14 at this time last year.
These figures exclude Panama canal and

public debt transactions.

A Dry Farmer.
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Closing Stock List.
NEW VORK. Jun» I.

, Sale* , Clos g
High. Low. bid.

| Allis-Chalmers pfd
Amalgamated Topper
American Agricultural "Is* v'?* 'A?
American Beet Sufar ?*'¦«
American Cnn Jjojfc ...* 4
Auirrlt an Car A Foundry ? V«i -4iAmerican Cotton Oil 4
American Hid# A T/ealher pfd ...;. ~

American l<-c Securities 254 -. * r-.'".*!
American Linseed '* J;*.* -

American Ixieomotlve .*!JJLAmerican Smelting * Refining.. '.»
Amer. Smelting A Refining pfd. ¦¦... ;...
Amerl.-an Steel Foundries .... 2 ;J~American Sugar Refining }2«4 12,'. iT-vli.A row!run Tel * Tel URJ» J«S ^American Tobacco Si6 *¦''
American Tobacco pfd "iirjAmerican Woulen ¦.¦. tAT*
Ana«vK)<1a Mining Co ?-J* 4*

Atchison «V 1«£V» 10.4
At-Msonjnfd .. . JJ2?*Atlantic Coast Line l'WiJ.W4Baltimore A Ohio W* *"£ * 1LX2*Bethlehem Steel 06*
Brooklyn Rapid Transit «4 ***
Canadian Pacific »*> 3^4 J^"sCentral Leather 244-?'»
Centra! Leather pfd M -« w *

. ®.
Central of New Jersey
Chesapeake A OMo «4'!
Chicago .V Alton "I
Chicago Great Western 1 . '.
Chicago Great WMtfrn pfd. .. 3.1 M
Chicago A North Western 1<« 1£« 10.4
Chicago. Mil A St. Paul I0-*** 1^'H» l'**
Cbl no Copper BO .»*« ri *
c.r.r. a St. Louis . ... ..J
Colorado Fuel & Iron -' 4
Col»ra<]o ft Sunt hern !¦....11
Consolidated (las I*1.'fi«.Corn Product* « ,'* »
Delaware A Hudson ..... ¦..;. '''ADenver A Rio Grande 104 '*.' i )'
Denver A Rio Grande pM ;»*4
Distillers'Securities ...

Brie 844
Erie lat pfd 31 SI514
F.rleSdpfd ... ..... ,*T*General Fleclrlc !.>' 1t,< 15>'
Great Northern pfd lST.v^ 1H2S l.i.H
Great Northern Ore Ctfu *IHi ,*};«Illinois Central 12K '.??.. '®ii
Interhorough-Met 1^4»InterhoroughMet. pfd O'.1* .'.'-i?Inter-!lar»e*ter 11I J
InteT-Marlne pfd 'J 1ft 19\i
International Paper 1»* - '
International Pump Wi-^VsIowa Central }-Kansaa Cltr Southern jf*** -i-4Kansa* City Southern pfd
Ij«. lede Gas 1<» 1«.% HV4%,
I.ehigh Valley 172 1 1<"1'»!
I.oulsrllle A Nashtille 1 ."»***>» 13"S 15rtV»
Mlnneap^illa A St. Iouis ..

Minn . St. P. A Rault Ste. M. .. 14<^ 1+OS
Minsfturl. Kansas A Texas .... '<WS» 20V» 2rt'-»
Missouri. Kan. Si Tex. pfd. ...

Missouri I'arlflc ."W^s .I®H
National Biscuit l"5>-i 15.TV» 1;>.>
National Lead ''"l« s6l» .'"^8Nat'l Rys. of Meiii« 2d pfd . . . .jNew York Central . ll"*i IIT1* lliVal
New York. Ontario A West'n
Norfolk A Western '1®
North American T"?..Northern Pacific HV1.* 11M4 ll-1^*Pacific Mai! *i2^ .'«14
Pennsylvania 12S 120 l--i
People's Gas lli1* 1111.* Ill7*
Pittsburgh. C. C. A: ^t. Louis.. lOT's 107
I'lttsburgti Coal
Pressed Steel Car 30V* .HA* o->H
Pullman Palace Car 15!tVa l^J 1
Railway Steel Spring .....

Ray Consol I'11*
Reading MI l'i5}jRepublic Steel 21\ 21 .» 11%
Republic Steel pfd "6«,,li
Rock Island Co. 2««a 2?Ai 24
Rock Island Co. pfd 49-'4 4f»»«
Seaboard Air I.lne 2C '-47, 2.J1!
Seaboard Air I-lne pfd W4R-'
St. l.otiis A Ssn Fran. 2d pfd... WHi 3.*^4 SiV-i
St. I<oula Southwestern 02
St. Louis Southwestern pfd "0
SlosK-Sheffield Steel and Iron. 30 .

Southern Pacific 109V» 10t«
Southern Railway 2S 27*<i 27^1
Southern Railway pfd ~0T*
Tennessee Copjier 4.'tt* HI1! 42J»Teaas A I»ac!<k 22^
Toledo, St. Ix)nls A West 12V?
Toledo. St. L. & West. pM 30 30 29*-,
I'nlon Pacific IOi^j l<Ws W'Ut'nlon Pacific pfd ..... W)
I'nlted States Realty W-» <rt "5*4
I'nlted States Rubber M 61%
I'nlted States Steel <#'» <57si
I'nlted States Steel pfd 110H 11<» HOVi
I'tah Copper Olli63
Virginia-Carolina Chemical ... 8J>^ 5^4 o«»\,
Wabash '

~ i1*Wabash pfd - l«Tfr
Weatern Maryland M5S
Wesfinghotwe Elecfric TIVs 71"«s "l'«
Western t'nlon 82 *2 Sl%
Wheeling tt Lake Erie "

.Offered.
Total sales for the day. 330,800 ahares.

New York Bonds.
NEW YORK. June 1.

r. 8. ref. 2s. registered lOOV_.
U. K. ref. 2a. coupons 100»i
I". S. 3a, registered lOZ1-*
V. S. 3s. coupons lW t
U. S. 4s, regUtered 114
I". ». 4s. coupon 114V*
Allls-Chalmers lat *s 00Vj
American Agricultural 0s 102
American Tel. A Tel. ft. 4a *114
American Tobacco 4a "Wi
American Tobacco 6n 12®tt
Armour A Co. 4Via HI
Atchison gen. 4a «>
Atchison c*. 4a 10T>*4
Atchison ct. 5s 107
Atlantie Coast Line 1st 4«
Baltlmor»- A Ohio 4a
Baltimore A Ohio3^ ?»!»-.
Baltimore A Ohio S. W. 3><ta HI |
Brooklyn Transit ct. 4s SP
Central of Georgia 5s 10!i%
Central leather 5s 95V»
Central R. R. of N. i. gen. 5s *12C»M!
Chesapeake A Ohio 44^ 100-%
Chesapeake A Ohl" c*. 4*£s t>3
Chicago A Alton S'-ja *61
Chi«-*go. B. A Qulncy Joint 4s W«Ai,
Chicago. B. A Qulncy gen. 4s Wl
Chicago, Mil. A St. P. deb. 4a 00
Chicsgo, B. I. A Pac. R. R. col. 4a ?*<"<
Chlmgo. R. I. A Pac. Ry. rfg. 4s '

Colorado Industrial 5s I7H
Colorado Midland 4s *4<i
Colorado A Southern ref. A eit. 4%a f*»V4
Delaware A Hudson of. 4« !'K^,
Denver A Illo Grande 4s tSS
Denver A Rio Grande ref. K5V^
Distillers' 5» t 74&»Erie prior lien 4?
Erie gen. 4s 7.Vi
Erie c». 4s. series "A" Nft
Erie cv. 4s. series "B" 7*T«
General Electric ct. 5s 1U5<^
Illinois Central 1st ref. 4s \C>\
Interborough Met. 4V%s Sl%
Inter Merchant Marine 4Vi* H4%
Japan 4h KjU
Japan 4\h*
Kansas City Southern 1st 8s 72<*I.ake Shore deb. 4s U3*4
Ix>ulsv1lle A Nash. I'n. 4s !d*VaMlsaourl, Kao- A Texas 1st 4s ?'o
Mo.. Kan. A Texss gen. 4Hs *f»7
Missouri Pacific 4s fl.l
Miskouii Pacific cr. 5* *N(;
National Ry a. of Mexico 4V^s
New York Central tr»-n. O1^* *7
New York Central deb. 4s ....

N. Y.. N. H. A Hartford ct 6a *128
Norfolk A Western 1st con. 4s TO
Norfolk A Western c». 4s *111*4Northern Pacific 4s
Northern Pacific 3s tffr
Oregon Short Line rfdg. 4a
Panama 3s *101%Penn. rv. 3^a (1915) »7ViPenn. con. 4s 103^,
Reading gen. 4s !»S
St. Louis A Ssn Fran. fg. 4s 7WiSt. Ixmis A San Fran. gen. 5s *0?£St. IxhjIs Wsuthweatern coo. 4s SIV4
St. Louis Solithweat»ra lat gold 4s 91 >1
Seshoard Air Une adj. 3a wlii
So»ithern Pacific col. 4s 01 01
Southern Pacific or. 4s . ... &4VjSouther!i Pscific R. R. 1st ref. 4s
Southern Railway Ss TIOS
Southern Railway gen. 4s 7*4I'nlon Pacific 4s 100\I'plon Pscific ct. 4s 101 v;T'nlon Pacific 1st and ref. 4s *1*5
V. S. Rubber 6« 104%
t*. S. Steel 2>l 5s 102V*Virglnls-Carollna Chemical Rs 9»Vv
Wabash 1st 5s 1'aiVj
Waltaah lat and ext. 4s (ii
Western Maryland 4s .. Ml*,
Westlnghouse Wectrlc c». 5a 1>t-%Wlscoosln Central 4a 92

.Bid. tOffered.

Boston Closing Mining.
IU»STON. June 1.

A1 looes 424Ainalramated Copper ^
American Zinc Lead A San 15»
Arisona tXinimerclal .1
B"» A Corb. Cop A 811. Mf 7V4
«'alumet A Arlxona T4\
Calunjet A Hecla 490
Centennial *24
Copper Range Oon. Co r.74
East Butte Cop. Mine 13%
Franklin 124
Glroux Consolidated 5 7-l«i
Granhy ConsolldattfU .V!
Greene-Cananea 9*4,
Isle Royale tCoppen 27«t
Kerr I/ake 24
I.ake iy>pi»er Ii*
Ijk S'alle Copper «4
MIstnl Copper 2-"%
Mobawk »>2v,
Nevada Consolidated
Nlplaslng Ml«w» 74
N«<rtk Butte 2*
North l.ak«- «>
Old I>..minion 554
Osceola 11M
(Julnt-jr 874
Shannon 1*%
Superior 32!{
Superior A Bottoa Mln 2
Tamarack 42
!' S. Sm . Ref. and Mln OS
r. S. Sm.. Ref. and Ml». pfd 4SVj
Ctah Conaolldated 124
l'fah Copper Co 62
Winona «Vi
Wolverine 10S4
.Asked.

It pays to read th* want columns of
The Star. Hundreds of .Uuatioat are
filled through them.

Wall Street Pretends to Be In¬
different to Influences.

WILLING TO HOLD BACK

Leaders in Industrial World Content
to Await Developments.

TESTIMONY OF ROCKEFELLER

Occupies Center of Stage for Week,

But Gives Little Desired

Information.

BY W. G. NICHOLAS.
NEW YORK. June 1..Politics will be

the big factor in the stock market until
the conventions meet.and possibly aft¬
erward, in aggravated form. Wall street
has been trying hard to make it appear
that the stock market had become in¬
different to political influences. It was

all a pretense. The street cannot accus¬
tom itself to that attitude. There is no

getting away from the fact that the
uncertainties and complexities of the
campaign will be live factors In the sto<-k
market situation.
Trading in stocks is now on a basis

of i points to 10 points below the high
level reached at the culmination of the
bull movement about a month ago. Dur-
ing May there was sharp recovery from
the reaction level of about three weeks
ago, but prices do not hold, and, talk as
you may. the element of investment and
speculative confidence is lacking. Not as
many holders are liquidating as might be
supposed, but there are fewer buyers, and
such as there are appear to be in no
hurry. They do not buy on the bulges
and are slow on the reactions, a bad
sign. It is so regarded by the veterans
In the game. On the rallies the market
invariably gets dull. It is on the breaks
that periods of greatest activity are seen
.another bad sign.

Discussion in the street and market-
wise Is Concentrating on the possible re-
suits of the Chicago convention. The
committee hea-dquaiters in Chicago will
be the center of the stage for the next
fortnight, so far as Wall street news
goes.

Hesitation in Business.
The business situation remains about in

statu quo. There, too, is to be observed
a spirit of hesitation. The really big
people of the industrial world seem quite
content to hold back and await develop¬
ments, meantime feeling pretty good over
the improvement in trade and the very
moderate protits they are getting in many
of the divisions of activity, where the
winnings were fabulously large in boom
times. Our population is increasing, and
It keeps the machinery of business in
fairly swift motion to provide for the
wants of our hundred million souls. Mean¬
while, savings are accumulating and
more capital Is piling up for the develop¬
ment of our national resources. Since
the beginning of the year more than
91 ,000,0u0,000 in new bonds and stocks
have been issued and in the main sub¬
scribed for. A good share of this has
been for expansion and enlargement of
existing facilities for the handling of
passengers and freight in one form or
another. In the city of New York alone,.
provision has been made for the ex-
pendlture of more than $250,000,000 in
subways and additional street car lines,
In nearly every big city in the country
the railroads are enlarging their termi-
nals for the better handling of traffic. We
are becoming more civilized every day
and that is something that calls for huge
aggregate expenditures. To keep up
with the times costs big money. The
American people have it, and even though
times are said to be hard, cash is forth¬
coming in any amount when it is needed.
For instance, it costs an enormous

sum of money annually to maintain our
railroads; nearly, if not quite, $100,-
000.000 goes iito new ties. About .1,200
ties are laid on every mile of rail-
road, and there are 260.000 miles of
roads. This calls for S3-,000,00o ties.
The life of a tie is about seven years,
and the annual replenishment is there¬
fore about 1*0.000,000 ties, which costs
from 6(t rents to *1 apiece. A few
years ago ties <-ould be bought for
from 40 to 50 cents each. We >ire ap¬
proaching the day when the bulk of
our wooden ties will have to be im¬
ported, and some of us will live to sen
steel ties replace wooden ties on all
our main lines. The gap between cost
is narrowing every day. Ties are only
one item in the many which go to
bring the annual cost of maintenance
up to about $750,000,000 a year.

Avoids Giving Information.
The richest man in the world. John

D. Rockefeller, has been staged this
week in Wall street. He was on the
witness stand for nearly a whole day,
and at the conclusion of his testimony
the opposing counsel complained that
the multi-millionaire had not answered
a single question or given a scrap of
information. "lyet's begin all over,"
said Mr. .Rockefeller, with a smile,which an unfriendly critic described as
senile. Mr. Rockefeller is not senile.
He is the same, inscrutable, quiet
master «»f men and dictator of great

I affairs that he has always been. From
I him emanates an indescribable yet ir-
I resistible hypnotic influence. lie cre¬
ated the greatest business organization( the world has ever seen, put his own
trained men in charge and set it in
motion. The organization was so per¬fect that it has seemed to run itself.
Yet it represents the personality and
genius of the maker, and has grown
stronger and more potent year after
year. Mr. Rockefeller is a man of mys¬
tery to his most intimate associates.
In manner and speech he is almost

apologetic, and at lirst blush he productsthe impression that lie is In constant fear
he might hurt somebody's feelings. Mis-s
Tarbell would not be willing to admit
that he has always carried this apparent
humility into his business dealings and
plans. There are others who are im¬
pressed with the Tarbell theory on this
subject. A late estimate places the value
of Mr. Rockefeller at $1.00(^000.000. and
his annual income at $60,000,000. He will
have to work twice as hard as Mr. Car¬
negie to die poor, being worth twice as
much as the old ironmaster.
The crop reports that reach Wall street

are in the main encouraging. They have
been used with some effect to bolster up
the confldence of operators in the stock
market and inveMors in general. 1 he
conservative element insists that crops
are the only thing after all, and that
in the flnal analysis it will be found that
the prosperity of the country is only de-
pendent in a small degree on who may

1 be elected President, or on what Congress
may do in the natural order of things
and within the allowed limitations.

COTTONSEED OIL.
NEW YORK. June 1..Cottonseed oil

was quiet, trading being of the local
professional sort. Prices were easier
early but later steadied up on cov¬

ering and absence of pressure. Futures
closed 3 points higher to 1^ lower. Sales.
4.400 barrels. June, 6.73a6.85; July,
« 85a«.86; August. 6.95a6.i»6; September,
7 00a7.02: October. 6.93a6.95. Prime
crude. 567 sales; do., summer yellow.
6.65a6.90; do., winter yellow, 7.00a7.T>7;
do., summer white, 6.90a7.29.

Professor of English.Now, Mr. Twi¬
light. can you tell what the poet means
when he speaks of the ' artillery of the
8K16S ?' *

Mr. Twilight (with happy assurance).
Why. the shooting stars, of coursa!-
Judge.

Closing Is Steady and Cheer¬
ful, With an Upward

Tendency.
¦

LONDON. June 1..The stock market
closed steady and cheerful, and with
an upward tendency today, after a

week of uncertainty and nervousness.
The arrangement of the heaviest set¬
tlement for some time past without
the disclosure of serious difficulty
changed the despondency prevalent
earlier under forced liquidation to a

better undertone, and with but few ex¬

ceptions business for the new account
commenced with an upward movement.
Dealers in home rails, however, were

inclined to hesitate, pending the set¬
tlement of labor disputes. Canadian
Pacific again provided the feature, and
advanced 31* points on heavy Berlin,
Montreal and New York buying:. The
rest of the list in the American sec¬

tion were generally neglected, and
closed with depreciations in values
ranging from to 4 points, but the
close was steady.
Foreign rails attracted steady invest¬

ment support, but gilt-edged securities
were neglected owing to the huge
number of new issues which will be
substituted in the near future by Dan¬
ish Moscow, China and various Ameri¬
can railway borrowings.

Discount Rates Easy.
Money was in fair supply and discount

rates were easy today.
The stock market was generally firm,

as it is believed that the transport work¬

ers' strike will terminate in the near

future. Dome rails finished the week
well and Marconi and oil shares were

active.
American securities were quiet during

the short session. Prices opened around
parity and later advanced on covering.
The closing was steady with values rang¬
ing from unchanged to 7» higher than
yesterday's New Yoik closing.

BERLIN.
BERLIN, June Trading was did!

and prices closed slightly lower on the
bourse today.

PARIS.
PARIS, June 1..Prices were generally

firm on the bourse today.

COTTON MARKETS.

NEW YOEK.
NEW YORK. June 1..The cotton mar¬

ket was very quiet again today, and
fluctuations were within a range of .1
points, with the close steady at a net
decline of 2a3 points. The market opened
steady at a decline of 2a4 points, under
scattering liquidation, and sold about 4
to points net lower right after the call
on a favorable view of the weather in
the south nnd of the prospects for over
Sunday. Covering for over the week and
the approaching government report
checked the decline, and caused a rally
to practically the closing figures of last
night during the middle of the morn¬
ing, but prices eased off again under re¬

newed liquidation, and the close was
within a point or two of the lowest. Ow¬
ing to the continued holiday there were
no cables from Liverpool, and while that
market will be open on Monday, New-
Orleans will be closed. The government
report is expected at noon on Tuesday.
So far three private condition figures
have been published ranging from 78.5 to
70..'I per cent comparing with the of¬
ficial condition of *7.S last year.
Cotton.Spot closed quiet ami 1:» points

lower; middling uplands, 11.40; do. gulf,
ll.ti.1; sales, j;>4 bales. Futures closed
steady.

open. High. Ixw. riose.
January 11.17 11.21 11.17 ll.1Mali.iu
February Il.22a1l.24
March 11.2* 11.20 11.26 11.2Kal1.2H
May : 11.33 11.33 11.32 ll.32all.33

J'lii" lu.g3ain.M8
July 10.07 li.no in.nr. io.»7aio.9u
August 11.01 11.04 11.01 ll.02all.04
September 11.08 11.08 11.oSal1.10
October 11.12 11.1,1 11.12 11.Hall. 15
November 11. in 11. i»; ll.17a11.lM
December 11.22 11.25 1I.2u 11.22a 11.23

NEW ORLEANS.
NEW ORLEANS, June I..Good

weather reports were about balanced
as a market influence today by the.
shrinkage in stocks here, aiid by the
demand from covering shorts, and cot-
ion prices showed no decided tendency
either way, the close being 3 points up
to 3 down compared with yesterday's
close.
Futures opened steady at a decline

of 1 to 4 points on good weather re¬
turns from the belt. Reports from
traveling crop experts also were very
favorable. The weather forecast
promised showers for a lafge part of
the cotton region, ami stimulated sell¬
ing to a moderate extent. The market
was fairly well sustained, however by
an end of the week demand for covers
from shorts ami the decline in stocks
at this port, the net stock todav
amounting to only 33.11S bales
against 62,161 a year ago.
Spot cotton steady. 1-16 up: middling

11^.; sales. !»0 hales; to arrive, none.
'

Futures Hosed steady; June, 11.HI*
July, 11.63; August. 11.47; September,
11.33; October, 11.28; December 11.30*
January, 11.33.
This was a dull week in the cotton mar-

ket. Trading was limited, owing to holi¬
days and the nearness of the first bureau
report of the season on condition, and
prices moved over a range of only it; to

T*1.- ?°Snt/ Tl'" high prices were made
Wednesday and the low prices Monday.
At the higltest the trading months were
2 to ., points under last week's close; at
the lowest they were IK to 23 under The
market. elosed for the week at a net loss
of i to 1< points. The sagging tendency
of the market was due almost wholly to
improvement in weather and crop reports.

if ,.w* or, r,f ,,ir' tVf>pk was generally
called favorable in the extreme, although
a few sections complained that they were
not getting rain enough to germinate late
planted seed. At the end of the week
the crop was called pointed, except in a

l «v*Sfnti>HrS. °[ be,t» where overflows
l.ave interfered with work.
Over a large area good headway in

chopping the crop was noted. Good
stands were quite generally reportedwhere cotton was up. and Texas claimedmuch squaring on Its earliest cotton
While the pending bureau report oncondition was much discussed, it did not

have any great influence on prices
in tn. spot department prices lost one-sixteenth of a cent middling closing at

11*2 against 11 1I-1«» last week and
l.> .-lb this week last year. Sales on the
spot amounted to «iso bales, against '»kl*
a week ago and 1.8«S this weei "iXn
edato 3rr,Ve .unchanK«i. amount-

, ^' ha'es. against 1.U11 iast week
and this week last year.

NEW YORK CATTLE.

1 \ ]RK- Jun<> 1.Beeves.Receipts1.14,. head; Feeling nominally steady'-dressed beef, unchanged at llu, to 13'..
" '

V alves-Receipts. 4«M head; market quiet
and about steady; ordinary to good veils

TnV\\uu t0 Sity dressed veals)
C-I to 10c; country dressed, 11c to 14c.

iambs.Receipts. 2.703 head;steadj. Ordinary to good sheep (ewes),
7tt /,? s v,'; fa'.V° go°d lambs,

t« A* ' fi°"th<?rn spring lambs, 10 2.1
Hogs-Receipts. 2.5HK head; feelingstead>. Mate hogs, 7.!*) to 8.0O.

CHICAGO CATTLE.
CHICAGO. June 1..Cattle.Receipts. 200

«.aIrket SlOW and beeves,
n.,KU0.3o. Texas steers. «.00a8.00; western
steers, j>.2,1a.S. lo; stockers and feeders,
¦».-oat».oo; cows and heifers, 2.H0a8 00
calves, r..r»0al>.00.
Hogs-Receipts, ti.OOO iiead; market r>c

higher; closed weak; light. 7.0Ga7.Wi;
heavy. 7.15a7.0O; rough,

7.10a7.30; pigs, 5.15a7.10; bulk of sales,
7.40a?.5G.
Sheep.Receipts, l..W> head; market

quiet and weak. Native, 3.r»0a«.40: west¬
ern. 4.00a«.3fl: yearlings. r>..V)a7.73: lamb®,
native. ."VOMaS.OO; western, 5.75tti).25.

Wall Street Stays Indifferent
to Political Excitement.

BUSINESS TAKES SLUMP

Offices at Low Ebb and Commission
Brokers Are Idle.

PINS ITS FAITH IN

No Candidate Can Affect

Conditions, So Runs the

ular Chorus.

BY H. ALLOWAY.
(Copyright. 1912. bv R. Hopper. Now York.i

^ORK, June 1..Wall street stays
us indifferent to political cxcitement at
the end of the primary campaign as be¬
fore this new style turmoil started. For
a tiroo the oracles upon the stock ex¬

change affected vast interest in the nomi¬
nation situation, but they got such slight
response from the rank and file of even
the professional traders that there has
been complete abandonment of any such
plan of campaign.

\\ all street showing itself unexercised
as to any phase of politics has simply
drifted into dullness. Offices arc empty¬
ing back to their low ebb of months ago;
commission brokers are idle; only the
professional attempts to do any trading.
This, though, is not to be construed as

wholly bearish. What is indicated is
not so much disgust with the security
market as a manifestation of the public's
feeling that this is a good waiting time.
What may be accepted as significant ap¬
pears in the fact that while the outsider
becomes again quiescent, declining to add
to investments or to increase speculative
commitments, there is coincidently abso¬
lutely no indication that they who hold
stocks, who own them, are in any sense
worrying or disposed to sell. Nothing
like liquidation show anywhere. This is,
indeed, the strongest element in the pres¬
ent market.
They who talk and argue and feel

called upon to make forecasts are
pretty generally joined in the new
slogan.running to the effect that no
matter what politics may be. or seem
to be. or may turn out to be, all that
the business interests of the country
need be concerned over is the question
of crops. One stock exchange house
issued an elaborate circular letter
alcng this line a little while ago and
it was so far appealing to the senti¬
ment guardians of Wall street that in
varying paraphrase the same repre¬
sentation is echoed ull around. No
candidate can affect the crops, no
platform can cause a drought, no
political combination begins to compare
with agricultural prosperity.so runs
the popular chorus. And, of course,
there is attractiveness in the plea;
wherefore attention hereabout begins
to concentrate upon the agricultural
prospect.

Crop Outlook Flattering.
Moreover, in fairness is to be record¬

ed the fact that very generally
throughout the country the sentiment
is thiit the crop outlook at present
is more than good, is flattering. In so

far as staples are concerned there has
been some damage to winter wheat
and cotton prospects suffered slightly
.because of the floods. But these are
the only doubtful spots affecting the
year's yield. For all other crops, notably
hay and corn, the outlook is more than
excellent. An important banker thus
summarizes this view and its hopeful¬
ness in a letter 1 have Just received;

'Wall street is Justified in pinning Its
faith to good crops, for they are the very
foundation of prosperity. They mean In¬
crease of wealth for the agricultural com¬
munity.increase of buying power. The
inevitable sequence of such increase Is
stimulation of industries, broadening of
markets, swelling interchange of traffic.
One direct result, felt immediately after
harvest time. Is growth of railroad traf¬
fic. In very truth not one single channel
of American business but through which
flows the stimulus of good croops. They
are the fountain which fertilizes all. That
the market just now stays stagnant is
due to the undoubted fact that there is
yei time for crop damage to develop, but
every day we get further from the dan¬
ger line. The heavy rains of the spring
have made the soil rich and a normal
summer will spangle the land with glad
harvests in every state."

Output of New Securities.
One feature in the present financial

situation.conspicuous, but by no means

yet properly measured.concerns the out¬
put of new securities. Hundreds of mil¬
lions of new bonds have been brought
urion the market or are about to be of¬
fered. New York's new subway financing,
running toward $U00.000,000, is a single
case to be regarded as something far out
uf the ordinary.though in Wall street
nobody gives any particular lieed to the
transaction, greeting it as ordinary, al¬
together commonplace. It Is within
hounds to estimate that lesser new bond
Issues bring the offerings for the first
half of the year up beyond a billion
dollars. Tliis isn't a trifle.it has import
far beyond aught that anybody Is consid¬
ering. The investor of the country is
simply being overrun with fresh attrac¬
tions. It >s to be appreciated, too, that
in virtually every instance the new se¬
curities which are being offered have gilt-
edge character. As a rule they are of¬
fering good yields. The temptation is
actually strong; In fact, for the holders
of securities of lesser intrinsic value to
consider the advisiblMty of exchanges.
in a word, if the new high-class Issues
are to be bought they who buy them are

likely to be tempted to do so at the ex¬

pense of sacrificing securities they al¬
ready hold. To my mind there is more
that may be troublesome for the stock
market in this phase of the situation than
in any other now in sight.though, of
course, there is Involved not a single
factor that has to do with anything
which does not denote prosperity. We
are simply becoming too rich in new
stuff."
Meantime what virtually concerns the

finance and industry of the country is
apart from what temporarily influences
quotations upon the New York Stock Ex¬
change. And the record, clear enough
not to be disputed anywhere, is that in
the proudest sense the commercial and
manufacturing Interests of the country
are comfortably situated -are in equipoise.
Take the I'nited States Steel Corporation
for criterion. Though under attack con¬
tinually as retrogressing, it can be stated
here upon official authority that orders
are swelling in volume mouth by month
In every Important department of steel
production. This is true equally of struc¬
tural shapes and of orders from railroads,
including both rails and operating equop-
tnent. It is credibly asserted that sup¬
plies on hand throughout the country of
steel manufacturers are small to the very-
lowest ebb, consumers holding off hoping
against hope that prices would be com¬
pelled to yield. They do not yield. An
imperative necessity forces consumers to
come into the market liberally and quick¬
ly. An insider asks that the following
' for the company" be stated;

Obeying Demands of Law.
"There is criticism of the United States

Steel Corporation.there is more or lees
harassing investigations and law suits
which reveal nothing not already known,
which discloses the fart that the cor¬

poration is pursuing its broad-minded
policy of shaping its action to the de¬
mands of the law, and, further, that it Is
steadily adhering to its consistent adop¬
tion of complete publicity. The United
States Steel Corporation has nothing to
hide, nothing to apologize for. Such er¬
rors in the conduct of its business as have
been revealed are cured by the revelation
There is every evidence of intent and
action to place the corporation in line
with public Interests. There is no claim
that this is being done from philanthropic
motives; it is just simply plain business
sense to pursua the path which will keep
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WEEK'S RANGE OF PRICES
Corrected to the Close of Business June I at the

New York Stock Exchange.
The following1 table shows the week's highest, lowest and closing prices, indi¬

vidual sales and net changes of securities sold on the New York Stock Exchange
last week. High and low prices are also given for the year 1911 and the year
1912 to date.

Railway and Miscellaneous Shares.
, 1811-
Ulek. Low.lickG%
34
71*
50%
12%
93*
58V*
62*
5

25*8
43V*
43*
83*
122%
103*

1*
0*
44*
39%
8%

77
42*
41*
3*
16*
32*
31*
56*
112*
131*

, 1912 >
High. Low.

No sale.
No sale.
41*
116*
109%
3K*
66*
84*

247
33*
86*
25*
133*
15«>*
27*
36*
148*
15*
3K*
61*
168*
7*

14<»
63*
20%
56*
120*
13*
56*
37*
69*
186*
160*
24*

29
9ft*
93*
26
54
72
195*
18*
68*
17*
105*
138*
16*
25
128*
9*
27*
45*
142
3*

119
33*
13*
39*
99*

ft
44*
25*
61*

151
136*
16*

No sale.
28*
63
59
21*
76
115*
111*
137*
33*
130*
100
100
23*
!MI*
.17*
19

161*
35*
99*
«'»4
68*

_ i

33*
42*
15*
45
99*
99*
110*
23*
118*
lOl*
90*
17
67*
25
12

134
IK
71*
22*
43*

No sale.
49*
192
126*
33*
44
136*
9

192*
96
7ft*
48*
115*
82*
120*
57*
70*
40*
84*
*9

37
125*
104*
24*
30*
74*
4*

153*
8ft
65*
30*

104
50
103
38
43*
14*
71*
68*

3
8

sr.
76
43
121*
61*
57*
6*
30*
44*
5ft*
89*
133*
149*
287
106*
44*
110*
111*
42
74*
90*

270
28*
81*
20*
112*
145
30*
34*
146
17*
39*
57*
173

5
135*
45
21*
62
124*
10*
62*
29*
65*
185*
163
26*
73*
31*
47*
60*
23*
62
121*
114*
125*
35
126*
118*
111*
23*
92*
37*
20*
179*
27
K5*
no*
59*
56
43*
194*
115*
31*
47*
113*
17*

175*
93*
81*
67*
116
73*
113*
65*
57*
22*
86*
81*

*
2*

60
53
11*
90*
40*
45*

.>
. I

18
31*
42
67*
114*
137*
241*
101*
34
103*
101*
27*
56*
76*

226*
16*
68*
17
103*
137
25
23*
138*
10
.»0*
50*

155
4

126
..6
16*
53*
105*

ft*
45*
22*
56
155*
14ft*
23*
62*
26*
35*
51*
18«
50

106'/4
107*
115*
30
122*
103
9H*
16*
77
28*
16

148*
15*
64*
22U.
48

"

50*
35*
140
105*
26*
34*
81
4*

160
00*
67
45*
109
58*
107*
52*
49
16*
79
66*

Allis-Chalmers Co
Allis-Chalmers Co. pfd..
Amal. Copper
Am. Beet Sugar
Am. Can
Am. Can pfd
Am. Car & Fdry
Am. Cotton Oil
Am. Hide & Leath
Am. Ice Sees
Am. locomotive
Am. Malt pfd
Am. Smelting
Am. Sugar
Am. Tel. & Tel
Am. Tobacco
Am. Tobacco pfd new...
Anaconda
Atchison
Baltimore <V- Ohio
Bethlehem Steel
Bethlehem Steel pfd
Brooklyn Rap. Trans....
Canadian Paeitic
Central Leather
Chesapeake & Ohio
Chi. Great West
Chi.. Mil. & St. P
Chi. & Northwest
Chino Con. Copper
Col. Fuel & Iron
Consolidated Gas
<'orn Products
Erie
Erie 1st pfd
General Electric Co
Goldfield Consolidated...
Great Northern pfd
Great Northern pfd. subs
Inter. Metro
Inter. Metro pfd
Internat. Harvester
Internat. Paper
Internat. Paper pfd
Kan. City & South
Kan. City & South, pfd..
Lehigh Valley K. R
Louisville & Nash
Miami Con Copper
Mexican Petroleum
Mo.. Kan. & Tex
Missouri Pacific
National I^ead
Nevada fun. Copper
N. Y. Air Brake
N. Y. Central
Norfolk & West
North. Paeiflr
Pacific Mail
Penna. R. R
People's Gas & Coke..
P.. C.. C. R- St. L
Pittsburgh Coal
Pittsburgh Coal pfd
Pressed SteiM Car
Ray Con. Copper
Reading
Repub. Iron & Steel
Rep. Iron & Steel pfd....
Rock Island
Rock Island pfd
Seaboard Air Line pfd...
St. L & S. F. 2d pfd
Sears Roebuck
South. Pacitir
South. Rwy
Tennessee Copper
Texas Company
Union Bag & Paper
Union Pacific
Union Pacific pfd
TT. S. Realty & Imp
U. S. Rubber
U. S. Rubber 1st pfd....
I J. S. Steel
U. S. Steel pfd 4
Utah Copper
Va. Car. Chemical
Wabash pfd
West. Union Tel
Westinghouse Mfg

Silfi.
4.900
3.000

93,900
17,900

. 78.900
7.300
3,2«K)
l.lOO
1,000
8,500
1.40O
3.000

36,100
4.950
2.800
1.750
2.000

13,400
K,3oo
3.300
2,100
2,000

31.9(H)
32.775
1.200
8.4O0
1.500

16.400
2,400
4.80O
1.200
4.400
4.2CIO

23.100
3.Hi tO
7,25(1
3,673

17.840
3.310

20.200
. 17.100

9.300
. 3,700

4.300
1.K00

. 62,loo

. 2.100
4.Sou

. 20.750
9.200

. lK,7oo
5.80O

. 8.5< h i

4,050
9,400

. 3,750

. lft.ftoO
2.800
6,20(i

. 9.500
2.400
2,500

. 11.200
2.2(H)

1 i.jioo
.396,500

2.000
l.OOO

3o,1 oil
34,1(M)

. 10,2oo
2.6(H)
9,700
K.800

. 5.600

. 5.100

. 10.70O
6,100

. 138.500

. 1,000

. 2.400
, 11,750
. 1.555
.287,500

2,800
. 15.300
. 2.2(H)

1.0(H)
2.3(H)

. 1,800

.Week ending June 1
Higli. Low. Close. Net ek

3*
83*
72*
39*
118*
50
54*
5*

2ft*
42*
50
86
130
145*
277*
104*
42*
lo6*
100
38*
71
OO*
267*
25*
79*
17*

106
130
30
28*
142*
10
..<5*
531 (
172*
4*

133*
43*
21*
61*

1 22
1H*
01*
25*
6(1
17K
158*
20*
71*4
27*
:!!.><
ft!)
22*
.52
11**
112*
121*
.'54*
123*
110*
10!)*
23*
92*
. » "

19*
1 < .»',H
23*
7*
271,
55*
55*
37
187
111*
29*
40
113*
13*
171*
90*
t 8*
65*

112
70*

111
02*
52
IK*
83*
74*

%
2*
81*
OK*
33*

II 5*
57*SSg
5

25
40*
5K
81*
125*
145*
270
103%
41*
105*
107*
35*
70
KO*

203*
24*
"0*
17

103*
137
2ft*
27
139*
14*
34
51
167
4*

132
4 1s,
10*
55*

117
15*
57*
22*
56

~

1 «;.*
156*
20
07*
26*
35*
50*
21*
5K
117*
no
118*
32*
123
111*
1<>7

KS
3.»*
lHly
165*
21*
76
22V.
49

"

53
35*

1 ho
108*
27*
41*
los
10
106*
90*
70
01*

III
66
110
61*
50*
17*
82
71

*-
2%-
82*-
OK*. 3*
35*.
110*.
57*.
53%.
5 .

4*
1*
1*
*

1
.".*
1*

-8

*
2*
*
*

1*
2*
4*
1*
2*
*
1*
*
*
1*

1*
1*

25%-
41 .

5K .

K2*.
120*.
145*.
272*-
lo3*
42*.
105%.
108 .

36 .

70 .

K7 .

266*+
24*.
77*.
17 .

M4 .

138 .

30 +
27 .

140 .

15 .

34*.
51
167
4*

133%+
42 -

19*-
57*.

117 .

15%-
58 .

24*-
56*.
171*.
156*.
26*.
67*.
26*.
:{«*. 2*
57 .

21%-
6l'>j t-
117*-
llo -

118*,-
32* -

123 .

112
107

1
1*
1*
3*
3*
4

'»
3*
6*
1*
*
8*
%

!ll)
33*-
ls*-_
160*
21*-
76
2 4*.
40%.
55* -f-
35*-
188%.
108* f-
28 .

42*-
108 .

10*-
167*-
OO*.
76*.
63 .

111*4+
67%-
110*-
02*~
50*.
17*-
82
71*-

.K

5*
1*
1*
1*
1*
*
3*
2*
1*
1*
2*
i.

."»
1*
2*
3*
5',
*

2
4*
%

3*
5
2*
1*
*
2*
2*
*
1*
*
*

2*

the corporatioon intact and valuable. It
is a truism that steel is the best of busi¬
ness barometers. The steel barometers
point to fair weather and clearing skies.
Reflecting these conditions inarketwise
the stocks of the corporation maintain
stubborn but dull strength."
It will be of especial interest to

watch for some time to come the open
moves of a number of the most con¬
spicuous financiers of Wall street. In¬
dications are not lacking that some
of the elders of the Standard Oil are
planning activity. They have been a
long time hiding their hands In
banking circles that have close Rocke¬
feller affiliations, the view is expressed
.whatever the diplomatic purpose.
that large blocks of securities have
been picked up during recent days of
apparent inattention, and that an up¬
lifting campaign In prices will be un¬
dertaken. There are some signs that
this may not be quite accurate.not all
the truth, anyhow.
A majority of Wall street's pre-emi¬

nent millionaires are to spend all this
summer abroad.John D. Rockefeller
among them. This scarcely looks like
overwork upon the New York Stock
Exchange meantime.

NEW YORK METAL MARKETS
NEW YORK, June 1..Metal markets-

Dull and practically nominal In the ab¬
sence of cables. Lake copper, 16*al7;
electrolytic, 16*al7; casting, 16*al«%.
Iron was unsettled, bat no further change
reported. Bar silver, 60*.

COFFEE FUTURES.
NEW YORK, June 1..Coffee futures

opened steady at an advance of from
2 to .> points in response to steady
European cables, small Brazilian re¬
ceipts and some local buying. Demand |
was supplied around the opening: tig- I
ures by European selling orders, or
scattered realizing, and the market
lost part of the advance in the later
trading, with the close steady, net un¬
changed to 4 points higher. Sales.
43.500 bags. June, 13.27; July. 13.34:
August. 13.44; September, 13.52; Octo¬
ber, 1H.53; November, 13.55; December
and January, 13.57; February, 13.52;
March. April and May, 13.59. Havre
was unchanged to * franc lower.
Hamburg was * pfennig higher. Rio
unchanged at $8,450: Santos unchanged,
4s, $8,350; 7s, $7,600. Receipts at the
two Brazilian ports. 10,000 bags,
against 11.000 last year; Jundiahy re¬
ceipts 2,000, against 5,900 last year.
Firm offers from Braxil were reported
a shade lower in some instances. Fine
weather was reported in three dis¬
tricts of Sao Paulo with low tempera¬
tures in the other two. Spot coffee
steady, unchanged. Rio No 7, 14*.

FRUIT MARKET.
NEW YORK, June 1 .Evaporated ap¬

ples.Easy, with tradihg mostly of a

hand-to-mouth character; on the spot
fancy are quoted at 9*al0*: choice, 8*aft.
Prunes.Inactive, with jjrlces holding

about steady; quotations Singe from 3*

Some Logical Reasons
iv>lt oI'KNINt; \N A« »1 NT IN

National
Metropolitan Bank

Opposite 1". S TltKAHI'HV
oldest National li.tnk in

Washington.
Depositors have a light to <\i- t

their hanking bus'ness i>i l»- treated
as If strlctlv confidential. This we

<1o, and vv e aien aim t«. prot. t
their Interests In every legitimate
manner.

<More t<> Follow.)

Money to Loan.
Secured by First Dfil of Tru»t on K«'»l hstatc.

Prevailing Interest ami coramlsaloa.

Joseph I. VVeller. 602 F St. N.W.
*W' »nJ W MU.NK*

to loan on approved city
real Mtate veourtty.

t. HKI*KKI I 'W »» «? mm

to for California!*, up'to :{o-i-»s, an<l
fiVfea!'1-.- for (iregons.
Apricots. I>ii11 and steady; rhoicr,

12: extra choice, 12* I . fa.ncv, Mill
F'eaches. Inactive an.I wt-ak: choice

extras. choice, susu; fancv, s'-:i
lo.
Raisins.Hull and easy: loose Muscatel*.

.laO*,: choice to fancy wdwd,
needless, ."('ratp._.; Ixtndoii layer*, 1.4"al 15

NEW YORK BANKS.
NEW YORK, Juno 1..The statement of

clearing house hanks for the week itive
tlaysi shows that the hanks hold fcXI'.M -

WX> reserve in excess of legal require
mentu. This is an Increase of |4..1K!i.o.Vi
in the proportionate cash reserve as com

pared with last week.
The statement follows
Daily averages:
L«oans, S2.Ol4MmO.OOo, dcrease,
8|tecie, $.'MO,fl.*iO,000. increase, *':,47n.o.»i.
Leital tenders, increase,

j J972.000.
j Net deposits, ?l,S>*7,M»4,<»nO; decrease,
j $.'U7'l.ooo

Circulation. S l7.1,"iP.0u»; decreas svo.cuu.
Hanks' cash reserve m vault, fc;*-:.'.?'*;.-

ouo.
Trust cash reserve in \aiilt. $7o,71
Aggregate cash reserve, .«4.Vt,47vo to

iCxcess lawful reserve, X2*.l:*l .ti"o. in-
! crease,

Trust companies' reserve vvitli <¦'¦> ning
house numbers carry inic ».". pet o lit cash
reserve, $.£.'. 7r>7,<**»
Actuai condition:
Loans, 41!«l.<.*".».. deer, ase s7«o.
Sp«-cle, Sf.'i'.s 144,'***, decti ase, m.s.j "i* '.

Legal tenders, II' | I IV. tl,-
Mi.

Net depos'ts. SI ,V»4 <«"...nnir.lv,
li'le.l" .«».
Circulation, $17, l.v«,oot»; decrease, >_'o-

<* i».
Hanks' cash t-serve in vault--

211.00«>.
Trust companies' cash res. rvo .n

vault. $7<».soi.<*io
AkrKreglte cash reserve, $4.V!,Ol
Hxcess .awful reserve, l"i, de¬

crease. $'.*.Vo.o."i<>.
Trust companies' reserve with clearing

house members carrying '-'.*» f"-r cent cu.-h
reserve, JMj-J,:t4n,Onn
Summary of state hanks and trust com¬

panies of tireater New York nut report¬
ing to the New York clearing house:

Ijoans, $»>l4,.V2»..'{no; decrease. .<J,41.'l,-
8U0.
Specie, .<tt7.7oO.2nO: increase, Si.Ono.
I.egal tenders, #1I.44."> .';oo; decnasa.

fl52,»*N).
Total deposits, J?7.'tl. 1""»,.inciease,

S»i2»J.7o<».
The Financier will sa > : "The st.it* ni< i t

of the associated bar.ks of New York cit

covering the live business days of ilm
current week was unimportant in detail.
Taking the report of actual conditio n as

a basis, loans increased $7«57.<**t, cast' in¬
creased J.SJl.tSK*. while net deposit.- rose

S1.1U.VMJ. The result vs as reflected In .<

decrease of S'.t.VMCiO in reserve, the pres¬
ent excess above the per cent minimum
standing at $2.\.Vm».ion Figured on t. e

daily average system the repori showd
larger changes, the chief different-, being
in the gain of S2..*iun,,M» in cash reported,
the excess reserve standing at fliv p»l,i;oo
The preliminary report indicated a much
larger gain of cash than shown in tie
statement, but this difference will proba¬
bly be made up in next week's report.
Circulation is still contracting, the pre.,
ent total of $47,latl,On> being the small.-I
for a number of months past, it is worthy
of remark that over half the total circu¬
lation of national bank notes now out¬

standing in New York city is carriel by
four single Institutions."

Longevity and Refreshments.
From the London CTaronlelo.
The cas« of the lady who died at the

age of ninety-nine saying: "Hurry t.p
with the dessert!" must be a thorn in the
side of the fool reformers, who maintain
that longevity depends upon abstention
from all the things you like eating Other
cases are not wanting There was
Thomas Whittington, for instance, who
died at lllllingdon, Middlesex, in imm.
aged 104. He retained all his faculties to
the last, and walked three miles a day or

two before his death. Yet for years he
drank a pint and a half of gin per day!
And this habit he is said to have in¬
herited from his father, vv also attain*
ed his century.


